2016 Corporate Return
prepared for:

THE COVE HOMEOWNERS ASSOCIATION OF
SEMINOLE COUNTY, INC
1942 W. COUNTY RD 419 1030
OVIEDQ, FL 32766

CPA Solutions, INC.
605 E Robinson Street, Suite 450
ORLANDO, FL 32801



CPA SOLUTIONS, INC.
605 E ROBINSON STREET, SUITE 450
ORLANDO, FL 32801
(407) 650-9088

March 28, 2017
THE COVE HOMEOWNERS ASSOCIATION OF
SEMINOLE COUNTY, INC
1942 W. COUNTY RD 419 1030
OVIEDO, FL 32766
Dear Client:
Enclosed is your 2016 Federal Income Tax Return for Homeowners Associations. The original
should be signed at the bottom of page one. No tax is payable with the filing of this return. Mail
the Federal return on or before April 18, 2017 to:
DEPARTMENT OF THE TREASURY
INTERNAL REVENUE SERVICE CENTER
CINCINNATI, OH 45999-0012

Please be sure to call if you have any questions.

Sincerely,

DALIA CANTOR




2016 Federal Income Tax Summary Page 1
THE COVE HOMEOWNERS ASSOCIATION OF
SEMINOLE COUNTY, INC 59-3613770

EXEMPT FUNCTION INCOME AND EXPENDITURES

Total exempt function income...... ... ... .. 195,977

Expenditures described in 90% test ... ... .. .. 129,546

Tetd]l expenditures Lop The Eax Weale: s mwe v i 1 o S S0 i e e s 130,321
GROSS INCOME (NON-EXEMPT FUNCTION INCOME)

Taxable Interest. . .. 717

CTOSS LICOME cx sve i 1058 55 555 T8 FU5 T 15 sotont 1151 vepimcoss e riiess ot sorttiote <ot ohmeohs Stiatict semmei soriaice o 717
DEDUCTIONS

Other deduChionS. .. ... o 775

Total deduchions. . .. ..o 705
TAXABLE INCOME

Taxable income before specific ded...... ... ... ... .. . . 58

Specific deduction of S100. ... .. ... 100

Taxable 1nCOme. ... -158
TAX COMPUTATION

Tax (30% of taxable income).................. .. TR U PR I TR WG S et & 0

L ol - 0

PAYMENTS AND CREDITS

Total payments and CEOAIES v woww o e o somin se svmps symes wpm 15 2rem nesm 5 0
REFUND OR AMOUNT DUE

OVEEPAVINETID sy srom: 0F 12000 PHATT SN 50l 5ttt oot fel Mo iy Hiiss (A st e i o5 0

LAT O v o 1 s SUGHE 15 50000 FEURT RAE Fontilis He simesmes 5ot sosiossin tns FEAsR Spisceis 15 S Nl M SiuATES 0
TAX RATES

Marginal tax rate . ... . 30.0%




2016

General Information
THE COVE HOMEOWNERS ASSOCIATION OF

Page 1

SEMINOLE COUNTY, INC 59-3613770
Forms needed for this return
Federal: 1120-H
Tax Rates
Marginal Effective
Federal 0%
Carryovers to 2017

None




1 120-H U.S. Income Tax Return

for Homeowners Associations

OMB No. 1545-0123

2016

Bepeinene e Tesny > Information ahout Form 1120-H and its separate instructions is at www.irs.gov/form1120h.
For calendar year 2016 or tax year beginning , 2016, and ending ,
Employer identification number
59-3613770
TYPE |THE COVE HOMEOWNERS ASSOCIATION OF Date association formed
ORNT |SEMINOLE COUNTY, INC
1942 W. COUNTY RD 419 1030
OVIEDO, FL 32766 9/14/1999
Check if: )] DFinaI return @ D Name change 3 DAddress change @ DAmended return
A Check type of homeowners association: D Condominium management association Residential real estate association D Timeshare association
B Total exempt function income. Must meet 60% gross income test. See instructions . ... ...... ... .. ... .. B 115, 977
C Total expenditures made for purposes described in 90% expenditure test. See instructions . ................ [ ¢C 129,546,
D Association's total expenditures for the tax year. See instructions. .. ......ooovvinr D 130,321.
E Tax-exempt interest received or accrued during the tax VA L E
Gross Income (excluding exempt function income)
1 BIVIENAS o s civasn 59 500 £3558 107058 finior pmsmins e soesmins =y Sroiv oot ooacEer S C o e T eI A St s oo & 1
2 Taxable INTEIEST. v ne s mva i oms g5 55 15 EEEH B0 51050 51 4hht £t raposimim s2r cotsetoms eomieions sbeimis. S schoe st sehse st Possaris o 2 717.
3 IGrOSEIEINS s m irmnan arsmn S0 SUIEE B0 50 e 1 s e el <1 e fAeS s S s G S S s 4 3
B GrOSSTOVAINES i 15 10T T01 St S st oo St s etihis o FSfrEn S et U3 AN S (o G S5 S e 4
5 Capital gain net income (attach Schedule D (Form T1200) ... .o oo o 5
6 Net gain or (loss) from Form 4797, Part Il, line 17 (attach Form 4797) . ... 0o 6
7 Other income (excluding exempt function income) (attach STATETAEEI e v wamsons sommnes SRt 5 G282 SRHEN Ll 7
8 Gross income (excluding exempt function income). Add lines 1 through 7. ... ... . i 8 717.
Deductions (directly connected to the production of gross income, excluding exempt function income)
9 Salaries and Wages ... .. e/ —— 9
10 Repairs and maintenanCe. .. ... oot 10
T REIS e o0 v w0 momms 50 0% SEAED SRS 55 5710 14 foreome sme St o e e Seiee e Gt Soar e s s 11
12 Taxes and [[CBNSES:. s wvwms e wimss Peren ) BEE T 51 ERUET 55 10 i ot aire st tomteims sttt oot seseses oot et 12
130 IDHEEES i weumrin on s oumiss srose oo TROPI RIGERD W RS B TR SN SRS T e e 13
14 Depreciation (attach FOrm a4562). ... ... . 14
15 Other deductions (attach statement) . ... ... ... ... .. .. .. ... ... See Statement 1 15 775.
16 Total deductions. Add lines 9 through 15, .. . 16 7o
17 Taxable income before specific deduction of $100. Subtract line 16 from line 8 ... ....... .. .. ... .. . ... .. 17 -58.
18 Specficdeductioniofl B100; ox sumees s s wmm o v omss v S ST S8 B EE S 0 18 $§100.
Tax and Payments
19 Taxable income. Subtract line 18 from line 17. ... . . 19 -158.
20 Enter 30% (0.30) of line 19. (Timeshare associations, enter 32% (0.32) of line 190, .. ... ... .o viii . 20 0.
21 Texeradits (See IMSIUCHODS Ju s s anvwsn sn cvm 10 540705 1 DVa 55 BES05 15 F9000 1 atins wermies s srecs s coeoeemes semees + 21
22 Total tax. Subtract line 21 from line 20. See instructions for recapture of certain credits. .. .............. ... 22 0.
23 a 2015 overpayment credited to 2016... | 23a
b 2016 estimated tax payments........| 23b c Total ™| 23¢ 0.
d Taxdeposited with Form 7004 ... ... ... .. . . .. . . . 23d
e  Credit for tax paid on undistributed capital gains (attach Form 2439). .. ................. 23e
f  Credit for federal tax paid on fuels (attach Form 4136). . ................ .. 23f
g Add lines 23c through 23 ... 23g 0.
24 Amount owed. Subtract line 23g from line 22. See instructions. ... ... . 24 0.
25 ‘Qverpayment; Sublraet/line 22 fromiing 283G v o v s weonvse 0 s w SR FRm S 5 SR SO SR 25
26 Enter amount of line 25 you want: Cffedited to 2017 estimated tax > , Refunded > | 26
Under penalties of perjury clare { examined this return, including accompanying schedules and statements, and lo the best of my knowledge and
. belief, 1t is true, correct comp\ laration of prepare (nther than taxpayer) is based on all mformmon of which preparer has any knowledge.
Sl %[ 1053047 b B e e
Signature of o Title See instrs. Yas D No
Print/Type preparer’ s name Preparer's signature Date G D . PTIN
Paid DALTA CANTCR self-employed P01302474
Preparer |rfmsname » CPA Solutions, INC. FimsEIN » 263390420
Use Only |Fimsadaess » 605 E Robinson Street, Suite 450
ORLANDO, FL 32801 Phoneno.  (407) 650-9088
Form 1120-H (2016)

BAA For Paperwork Reduction Act Notice, see separate instructions.

CPCA3002L 10/03/16



2016 Federal Statements Page 1
THE COVE HOMEOWNERS ASSOCIATION OF

SEMINOLE COUNTY, INC 59-3613770
Statement 1
Form 1120-H, Line 15
Other Deductions
ACCOUNTING FEES . ... oo S 300.
MANAGEMENT EXPENSES. ... . 475




